VALUATION REPORT

The RealReal BVLGARI SERPENTI TUBOGAS WATCH

AUTHENTICATED LUXURY CONSIGNMENT

Date of purchase: 01/16/2026

- Serpenti Collection

- 23mm x 35mm Case Dimensions

- 18K Yellow Gold

- Quartz Movement

- Diamond Bezel

- Silver & Opaline Dial

- Includes Manufacturer's Box & Additional Collateral

Aesthetic Condition: Grade 1

Timekeeping: This watch currently meets expected timekeeping
standards.

Collection: Serpenti

Model Name: Tubogas

Reference Number: 101923

Serial Number: TO***

Production Year:

Watch Length: 35mm

Watch Height: 9mm

Hand Style: Sword, Yellow Gold

Numerical Style: Mix

Dial Style: Guilloché

Crystal: Sapphire

Bezel Style: Diamond

Attachment Material: 18K Yellow Gold

Water Resistance:

Collateral: Polishing Cloth, Manufacturer's Box

Note: This watch has been evaluated by our Watch Specialist and
Horologist.

Estimated Retail: $47,100.00

Condition: Excellent

Measurements: Fits a wrist size of 6.5" or smaller.
Designer: Bvlgari

Item # BUL61651

Valuations Reports and Descriptions of Property

The knowledge of The RealReal in relation to each such item is partially dependent on information provided to us by the Consignor, and The RealReal is not able
to and does not carry out exhaustive due diligence on each item. We shall exercise reasonable care when making express statements in descriptions or condition
reports as is consistent with our role as vendor and in light of (i) the information provided to us by the Consignor, (ii) scholarship and technical knowledge and (iii)
the generally accepted opinions of relevant experts, in each case at the time any such express statement is made.

As a courtesy to buyers, The RealReal may prepare and provide condition reports on watches and fine jewelry. All diamond and gemstone jewelry is graded
under standards set by the Gemological Institute of America. Unless otherwise stated, pieces with colored gemstones may have commonly used clarity and color
enhancing treatments per industry standards. Prospective buyers should note that those descriptions of property are not warranties and that each item is sold ‘as
is.'
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